
MARKET UPDATE CALL DISCLOSURE 

8
.1

0
.2

0
1

1

Atlantic Trust Private Wealth Management includes Atlantic Trust Company, a division of Invesco National Trust Company 
(a limited purpose national trust company), and Stein Roe Investment Counsel, Inc. (a registered investment adviser), both 
of which are wholly-owned subsidiaries of Atlantic Trust Group, Inc. This audio is intended for educational purposes only 
and the material presented should not be construed as an offer or recommendation to buy or sell any security. Concepts 
expressed are current as of August 10, 2011, only and may change without notice. Such concepts are the opinions of 
our investment professionals, many of whom are Chartered Financial Analysts® (CFA®) and Certified Financial Planners™ 
(CFP®). The CFA® designation is a globally recognized standard for measuring the competence and integrity of investment 
professionals. Certified Financial Planner Board of Standards Inc. owns the certification marks CFP® and CERTIFIED 
FINANCIAL PLANNER™ in the U.S.

The opinions expressed are those of the speakers, are based on current market conditions as of August 10, 2011, and are 
subject to change without notice. These opinions may differ from those of other Atlantic Trust investment professionals. 
There is no guarantee that these views will come to pass. Past performance does not guarantee future comparable results. 
To ensure compliance with requirements imposed by the IRS, we inform you that any U.S. federal tax advice contained in 
this communication (including any attachments) is not intended or written to be used, and cannot be used, for the purpose 
of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting, marketing or recommending to another party 
any transaction or matter addressed herein. Atlantic Trust does not provide legal advice, and the information contained 
herein should only be used in consultation with your legal, accounting and tax advisers. To the extent that information 
contained herein is derived from third-party sources, although we believe the sources to be reliable, we cannot guarantee 
their accuracy.

Performance sourced from Bloomberg and Citigroup, as of August 10, 2011. Hedge funds and Master Limited Partnerships 
are for Qualified Investor Use only. Commodities and alternatives may be subject to risk not associated with traditional 
investments. The material discussed in this audio does not constitute a recommendation of the suitability of any investment 
strategy for a particular investor. Diversification does not guarantee a profit or eliminate the risk of loss. The sector 
weightings mentioned are organized according to the Global Industry Classification Standard, which was developed by and 
is the exclusive property and a service mark of MSCI Inc.  Free cash flow is calculated as operating cash flow minus capital 
expenditures. Past performance is not indicative of future results and an investment cannot be made directly in an index.

Investment Products Offered are Not FDIC-Insured, May Lose Value and are Not Bank Guaranteed.
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