
In the highly regarded Barron’s annual survey of “Top Wealth Managers in the U.S.,” released in mid-
October, Atlantic Trust Private Wealth Management ranks among the nation’s top financial institutions. 

Atlantic Trust received a ranking on the first-ever Barron’s 
$10 Million Club, placing 19 out of 27 firms that disclosed 
assets in accounts with $10 million-plus. "In a market of 
great turbulence, every single client is reassessing the level of 
confidence and trust they have in the institutions that advise 
them," Barron’s states.  Atlantic Trust offerings are tailored 
for clients with more than $5 million in investable assets.   As 
the wealthy shift their assets to stable, more conservative, yet 
highly competitive wealth management firms, Atlantic Trust is 
positioned to serve this clientele.  Our firm advises individuals, 
families, foundations and endowments whose approach to 
investing is strongly focused on the preservation and long-
term growth of their capital. 

Additionally, Atlantic Trust ranked 32 out of 40 by assets under 
management for individual clients with accounts of $1 million 
or more, as of June 30.  While our ranking in 2007 was 30 on 
the list, the change is due to a new respondent firm to the list 
and another firm which experienced substantial growth due 
to acquisitions.  We are among a select group of top wealth 
managers in the U.S.  Barron’s noted in a recent annual study 
that assets under management at the top 40 private banks 
increased just 4.3% in the year through June 30, versus 20%-
plus in each of the previous two years (see chart below). With 
our attractive platform, Atlantic Trust stands to generate new 
growth from the current shifting of assets.

Atlantic Trust Is a Top Wealth Manager

Atlantic Trust Private Wealth Management includes Atlantic Trust Company, a division of Invesco National Trust 
Company (a limited purpose national trust company),  and Stein Roe Investment Counsel, Inc. (a registered 
investment adviser), both of which are wholly-owned subsidiaries of Atlantic Trust Group, Inc. This document 
is intended for educational purposes only and the material presented should not be construed as an offer or 
recommendation to buy or sell any security. Concepts expressed are current as of the date of this newsletter only 
and may change without notice. Such concepts are the opinions of our investment professionals, many of whom 
are Chartered Financial Analysts® (CFA®). The CFA® designation is a globally recognized standard for measuring the 
competence and integrity of investment professionals.  

There is no guarantee that these views will come to pass. Past performance does not guarantee future comparable 
results. To ensure compliance with requirements imposed by the IRS, we inform you that any U.S. federal tax advice 
contained in this communication (including any attachments) is not intended or written to be used, and cannot 
be used, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting, marketing or 
recommending to another party any transaction or matter addressed herein. Atlantic Trust does not provide legal 
advice, and the information contained herein should only be used in consultation with your legal, accounting and 
tax advisers. Investment Products Offered are Not FDIC-Insured, May Lose Value and are Not Bank Guaranteed. 
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The $10 Million Club 

Twenty-seven of the top 40 private banks disclosed the assets in accounts of $10 million-plus, as of June 30, 2008.

Merrill Lynch	 $468.0
Citigroup Global Wealth Management	 352.0
JP Morgan	 324.0
Wachovia	 184.0
Morgan Stanley Global Wealth Management	 173.0
UBS Wealth Mangement	 146.7
BNY Mellon Wealth Mangement	 111.0
Bessemer Trust Company	 56.7
SunTrust Banks	 35.9
RBC Wealth Mangement	 32.0
Raymond James Financial	 24.8
Harris Private Bank	 20.5
U.S. Bank Private Client Group	 19.8
HSBC Private Bank	 16.9

Glenmede	 15.4
PNC Wealth Management	 15.0
City National Bank	 12.9
GenSpring	 12.1
Atlantic Trust Private Wealth Management	 11.3
National City Private Client Group	 11.1
Veritable	 9.2
Robert W. Baird & Co.	 7.6
Brown Brothers Harriman	 6.8
Thomas Weisel Partners	 6.7
William Blair & Co.	 5.6
Boston Private Wealth Management 	 4.8
Legg Mason	 3.2

2008 Top Wealth Managers in the U. S. 

Merrill Lynch	 $1,005.0
Citi Global Wealth Management	 843.0
Bank of America Wealth Management	 653.2
Wachovia	 551.0
Morgan Stanley Global Wealth Mangement	 423.0
UBS Wealth Management	 421.3
JP Morgan	 392.0
Fidelity Investments	 386.0
Charles Schwab	 331.6
Wells Fargo Private Client Services	 256.0
Goldman Sachs	 219.0
BNY Mellon Wealth Management	 166.5
Northern Trust	 142.8
Deutsche Bank Private Wealth Management	 120.0
Raymond James Financial	 107.6
Credit Suisse Private Banking USA	 97.6
RBC Wealth Management	 92.0
SunTrust Banks	 78.0
Barclays Wealth	 71.0
Bessemer Trust Company	 56.7

Neuberger Berman	 56.7
PNC Wealth Management	 46.0
U.S. Bank Private Client Group	 45.9
HSBC Private Bank	 32.1
Robert W. Baird & Co	 29.8
Harris Private Bank	 28.5
Wilmington Trust	 27.6
National City Private Client Group	 25.1
Boston Private Wealth Management	 23.4
Glenmede	 19.1
City National Bank	 18.2
Atlantic Trust Private Wealth Management	 16.4
Hirtle, Callaghan & Co.	 16.1
William Blair & Co.	 14.8
Brown Bro Harriman Pvt Wealth Mgmt	 13.0
GenSpring	 12.9
Fiduciary Trust Company International	 9.8
Veritable	 9.4
Thomas Weisel Partners	 8.3
Legg Mason	 7.5

Ranked by assets under management for individual clients with accounts of $1 million or more, as of June 30, 2008.

Source: Barron’s, 2008 Top Wealth Managers in the U.S. - October 13, 2008.  Ranked by assets under management for 
individual clients with accounts of $10mm or more, as of June 30, 2008. Institutional and custodial accounts are excluded.  
Data is based on a survey by Barron’s. This material should not be construed as an offer to buy or sell securities. All 
material is compiled from sources believed to be reliable and current but accuracy cannot be guaranteed.
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Asset Growth


